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Enabling the SMEs' contribution to the

the figures I give above serve to put this into

sustainable economy is another key objective.
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Finally, it is necessary to fully implement and
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and

Supporting

Market. We need to analyze existing policies and
norms, determine if and to what extent they are
applied or not, if they are unduly restrictive for
European SMEs and SMPs operating cross
border, and if they simply transfer barriers from
one country to another. Moreover the definition
of “general interest” or “the common good”
contained in European regulation needs to be
investigated for its economic impact on SMEs -

In conclusion, it is essential to plan public
consultations and data collection in cooperation
with SME organizations and their professionals.
And in these public consultations more weight
must be given to the contributions of the
organizations representing SMEs and their
professional advisors (SMPs) in the fields of
accounting, auditing, financial information and
non-financial information.
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ABOUT EFAA
The European Federation of Accountants and Auditors for SMEs (“EFAA”) represents accountants and auditors
providing professional services primarily to small and medium-sized entities (“SMEs”) both within the European
Union and Europe as a whole. Constituents are mainly small practitioners (“SMPs”), including a significant number
of sole practitioners. EFAA’s members, therefore, are SMEs themselves, and provide a range of professional services
(e.g. audit, accounting, bookkeeping, tax and business advice) to SMEs.

CONTACT ADDRESS
EFAA – European Federation of Accountants and Auditors for SMEs AISBL
4, Rue Jacques de Lalaing B-1040 Brussels, Belgium
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