
 



    

 

mailto:info@efaa.com
http://www.efaa.com/


 



Dear Members and Friends 

Year in Review 

EFAA started 2018 at full speed. Two surveys were in progress and the agendas of the Expert Groups 

and the Digital Working Group were full. Meantime the deadline for implementing the ground breaking 

new European Data Protection Regulation, with considerable impact on our profession, was fast 

approaching, digitalisation moving at breakneck speed, and the Monitoring Group was proposing a 

fundamentally different approach towards the setting and governance of audit-related standards. And 

by the end of the year not only had the pace failed to slow but more topics had been added to the list. 

You will find many interesting details on the following pages but let me point out some highlights.  

While we continued to improve our own activities we increased the collaboration with key stakeholders 

in Brussels, specifically the European Association of Crafts and SMEs (SMEunited, formerly UEAPME) 

and the European Financial Reporting Advisory Group (EFRAG). And we forged closer links with the 

European Commission. We remained an influential voice on the Consultative Advisory Groups (CAGs) 

of the International Audit and Assurance Standards Board (IAASB) and the International Ethics 

Standards Board for Accountants (IESBA) through our newly appointed representative Hysen Cela from 

IEKA, Albania and the International Accounting Education Standards Board (IAESB) through Salvador 

Marin from CGE, Spain. We kept the high level of communication, with our members and stakeholders 

mainly through the newsletter “Latest from Brussels”, and with articles and interviews directed at the 

wider public. A prominent example was the invitation to provide, alongside leaders of the global 

profession, an article about the (Digital) Future of SMPs to the 70th Anniversary Issue of the Institute of 

Chartered Accountants in India. 

All these activities were based on the EFAA strategy which was adopted in 2014 following in-depth 

discussions with our members. At the AGM 2018 the members acknowledged the progress that EFAA 

had made in recent years both in infrastructure and resources and the much greater visibility, 

recognition and impact. To further strengthen EFAA and its activities the AGM agreed to amend the 

activity plan with a focus on Europe, an extended value proposition to individual members, and a 

stronger collaboration with relevant shareholders. The pillars of EFAA’s value proposition were 

confirmed and remain unchanged: 

inform 

EFAA seeks to provide valuable market intelligence to its members and stakeholders so that 

they can be more effective and impactful in their support for SMPs. The “Latest from Brussels” 

was repeatedly commended by members and relevant stakeholders for the dissemination of 

information, insights and ideas.  

http://www.ueapme.com/
https://www.efrag.org/
https://www.iaasb.org/cag
https://www.ethicsboard.org/cag
https://www.iaesb.org/consultative-advisory-group
https://www.efaa.com/news/efaa-president-featured-in-indian-institutes-flagship-publication.html
http://www.efaa.com/publications/newsletter/index.html


advocate  

EFAA has continued to monitor and influence European, regional and global policies and 

regulations to reflect SMP and SME issues and concerns. We have become the competent 

voice, advocate for European SMPs and, to an extent, professional accountants in business in 

SMEs, and a recognised thought leader for key issues impacting SMPs and SMEs. EFAA’s 

Memorandum for Elections to the European Parliament 2019 is a good example and a helpful 

summary of our policy statements. 

connect 

We all live in an increasingly connected and globalised business environment. The way EFAA 

connects members and relevant stakeholders creates value by enabling them to learn from 

each other as well as by helping to form and advocate policy positions. In 2018 we hosted 

three international events to help foster these connections and share thought leadership, for 

example about digitalisation and the relevance of non-financial information for SMEs. 

The future of our profession is digital and one of constant and unpredictable change. Our strategy is 

designed to help our members and their members leverage the opportunities and be prepared for the 

challenges of the digital future. But there is and will be a constant need for a review of the strategy 

and the focus of our activities. And there will be a need to cooperate since the investments are too big 

for the individual SMP or SME. Federations, like EFAA, will have an increasingly important role to play. 

Acknowledgements 

Let me personally and on behalf of EFAA acknowledge and thank all the members of our team. First of 

all the members of our Board of Directors, who were newly elected or re-elected at the AGM 2018, in 

alphabetical order: Maurice Buijs, Carlos Menezes, Aleksander Štefanac and Marcus Tuschen. Maurice 

Buijs had already served as our Treasurer since 2016. Secondly, the chairs of our Accounting Expert 

Group, Richard Martin, our Assurance Expert Group, Paul Thompson, and the Digital Working Group, 

Martin De Bie, for their dedication, invaluable insights and commitment and all the members of our 

Expert and Working Groups and our Special Advisors Robin Jarvis and Marie Lang. Sara Zambelli for 

heading our Brussels office since last February as Head of Secretariat and Head of Public Affairs. And 

you, as our members, for making it possible that we are serving Europe’s SMPs and SMEs with the 

passion and impact as we do. We especially welcome IEC-IAB from Belgium as our newest ordinary 

member. 

Let me close with a personal note. I was elected in 2014 to implement and realise a new strategy for 

EFAA. With your support I had the privilege to lead and serve EFAA in an important phase. And with 

your support, hard work and much enthusiasm most of the objectives of the so-called new strategy 

became reality. The “Latest from Brussels” has become so much a routine that it is hard to imagine that 

no regular communication for the members existed before 2014. The permanent presence in Brussels 

http://www.efaa.com/about-efaa/efaa-board/index.html
https://www.iec-iab.be/nl/Pages/Default.aspx


is another example, as is the significant increase in visibility and reputation of EFAA’s expertise, 

especially in but not limited to digital technologies.  

As announced at the AGM 2018 I had decided to step down from my duty as president of EFAA after 

five interesting, challenging and rewarding years at the AGM 2019. I am confident that my successor 

will continue to lead EFAA into the right direction and I and we wish him all the support and luck he 

deserves. 

Ensuring that the interests of SMPs and SMEs are heard in Europe and beyond has never been easy, but 

I am convinced more than ever that there is a need for SMPs and SMEs to be heard and understood as 

well as well represented and supported.  

 

With best wishes, 

 

 

Bodo Richardt 

President 
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http://www.efaa.com/cms/upload/efaa_files/pdf/News/20181119_NFRbySMEsReport-FINAL.pdf
http://www.efaa.com/news/reporting-of-non-financial-information-by-smes.html
https://www.efrag.org/About/WorkingGroupMembers/144/Andrew-Watchman?AspxAutoDetectCookieSupport=1
https://www.efrag.org/About/WorkingGroupMembers/144/Andrew-Watchman?AspxAutoDetectCookieSupport=1
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https://www.efaa.com/events/non-financial-reporting-requirements-for-smes-in-europe.html
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https://www.icai.org/new_post.html?post_id=14985
https://www.efaa.com/cms/upload/efaa_files/pdf/Publications/Articles/201804_TA6174edit.pdf
http://www.efaa.com/publications/articles/index.html
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https://twitter.com/EFAAforSMEs
http://www.efaa.com/
https://ec.europa.eu/commission/index_en
http://www.europarl.europa.eu/portal/en
http://www.iaasb.org/
http://www.ethicsboard.org/
http://www.iaesb.org/
http://www.ifrs.org/
https://www.efrag.org/
https://integratedreporting.org/
http://www.edinburgh-group.org/
http://web.worldbank.org/WBSITE/EXTERNAL/COUNTRIES/ECAEXT/EXTCENFINREPREF/0,,menuPK:4152198~pagePK:64168427~piPK:64168435~theSitePK:4152118,00.html
http://www.egian.eu/
http://www.ifac.org/about-ifac/small-and-medium-practices
http://www.ueapme.com/
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https://www.ethicsboard.org/about-ifac/structure-governance/piob


http://www.edinburgh-group.org/
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http://www.efaa.com/cms/upload/efaa_files/pdf/Publications/Comment_letters/2018/EFAAResponseCommissionsBetterRegulationApprocah.pdf
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http://www.efaa.com/cms/upload/efaa_files/pdf/Publications/Comment_letters/2018/20180718-EFAA_Response_to_EU_Fitness_Check_on_Public_Reporting_by_Companies-FINAL.pdf
http://ec.europa.eu/transparency/regexpert/index.cfm?do=groupDetail.groupDetail&groupID=2650
http://ec.europa.eu/transparency/regexpert/index.cfm?do=groupDetail.groupDetail&groupID=2650
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