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Current values, desired values
&energy drains



Energy drain #1
Regulatory burden



Nigeria India Netherlands

Average age 18,4 28,4 42,1

GDP 2023 3,2 5,4 0,7

Power to grow
Poverty is the engine, age is the fuel



Population growth in Africa and Southern Asia
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Europe: declining economic power 



… but still a breeding 
ground of innovation



The price 
of 
prosperity

Natural environment



Global Risk Report 2023

six environmental risks 
feature in the top 10 
risks over the next 10 
years



Growth perspective subordinate to natural environment



EU-legislation on sustainability

• Effort Sharing Regulation

• EU Emissions Trade System

• Renewable Energy Directive

• Industrial Emissons Directive

• Water Framework Directive

• Chemical Regulation

• Birds and Habitat Directive

• Natura 2000 Network

• Biodiversity Strategy

• Corporate Reporting Directives



Polarization

Prosperity subordinate to 
security



Rise of multipolar world
accountancy still a global profession?



IFAC representation
non-democratic countries

IFAC Board 26 %
IESBA 18 %
IAASB 0 %

Rise of multilporal world
Little attention to standard setters



Edelman Trust Barometer 2023



Edelman Trust Barometer 2023





Edelman Trust Barometer 2022



Guardian of public trust

• Integrity

• Objectivity

• Professional competence and due care

• Confidentiality

• Professional behaviour

(There is no alternative)



ACCA
Attraction to the profession: the fundamentals remain

NBA
Culture research: firms do well, 
but members want more

Social responsibility

Ethics

Integrity

What kind of profession do we offer?
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